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I Semester B.Com. (LSCM) Examination, MaylJune 202.2
(NEP Scheme)
COMMERCE

Paper - 1.1 : Fundamentals of Accounting

Time : 2/z Hours Max. Marks : 60

lnstruction : Answers should be witten either in Kannada or English only.

SECTION _ A

1 . Answer any five sufiuestions. Each question canies 2 marks. (5x2=10)

a) What is Accounting ?

b) What is a Journal ?

c) What is contra entry ?

d) Mention any 2 causes oI depreciation.

e) What are the objectives of preparing Financial Statements ?

f) What do you mean by Accounting Standard ?

g) What do you mean by Forensic Accounting ?

SECTION - B

Answer any thrce questions. Each question canies 4 marks. (3x4=12)

2. What are the objectives of Accounting ?

3. Write a note on Predictive Accounting.

4. Journalise the following transaction of M/s Raghavi.

2021

December 01 Business started with cash t 1,20,000

December 02 Opened a Bank A,/c with lClGl < 4,00,000

December 04 Goods purchased lor cash t 12,000

Decembell0 Goods sold on credit to M/s Lara { 25,000

December 16 Goods returned from M/s Lara t 3,000- p.r.o.
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5. From the following particulars given below prepare a Trial Balance as

on 31-03-2021.

Particulars t
Purchases 95,000

Sales 1,36,000

Bank loan 20,000

Machinery 50,000

Cash 46,000

Capital 1,00,000

Debtors 80,000

Creditors 17,000

Bills Receivables 4,000

Bills Payables 2,000

6. From the following particulars, prepare a Prolit and Loss A,/c for the year ending

31-03-2021.

t
Gross Profit 1,20,000

Salaries 20,000

Rent and taxes 8,000

Printing and stationery 600

Office lighting 1,000

General expenses 600

\
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SECTION - C

Answer any three questions. Each question canies 10 marks. (3x10=30)

7. Journalise the following transactions in the books of Sumanth.

01 January 2021 Commenced business wilh cash t 40,000

05January2021 Boughtgoodsfrom Ravi t 10,000

08 January 2021 Sold goods to Vinayaka t 15,000

10 January 2021 Returned goods to Ravi t 300

12 January 2021 Vinayaka returned us goods t 300

'15 January 2021 Paid to Ravi { 5,000 by cash and balance through cheque

18 January 2021 Received a cheque from Vinayaka { 10,000 and the balance
received by cash

20 January 2021 Withdrawn cash t 1,000 and goods worth t 500 lor
domestic use

25 January 2021 Paid for printing charges t 500.

8. You are required to prepare a Trial Balance lrom the lotlowing Account Balances.

Arun's capital 2,00,000 Sales 45,000

Arun's drawings 20,000 Purchases 10,500

Debtors 1,50,000 Discount allowed 1,300

Creditors 75,000 Discount received 1,100

Banks overdraft 15,000 Fumiture 20,000

Postage and Telegrams 12,000 Stock on hand 5,700

Sales returns 15,000 Loan from Balaji 30,000

Purchase returns 2,500 Sundry expenses 2,100

lnsurance 5,000 Salaries 10,000

Wages 2,500 Cash in hand 5,000

Cash at bank 15,000

-3-
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9. From the Trial Balance, prepare Final A"/c for the year ended March 31"t 2021.

Debit Balances t Credit Balances t
Machinery 8,000 Capital 18,000

Cash at bank 2,000 Sales 32,000

Cash in hand 1,000 Sundry creditors 9,000

Wages 2,000 Commission received 600

Purchases |6,000

Stock on 1-4-2020 12,000

Sundry debtors 8,800

Bills receivables 5,800

Rent 900

General expenses 2,100

Bad debts 1,000

Total 59,600 Total 59,600

Adjustments:
a) Stock on 31-3-2021 t 16,000.

b) Depreciate machinery al'10/".

c) Rent prepaid t 200.

10. Briefly explain the Accounting Principles.

11. List out any 10 lndian Accounting Standards.

SECTION _ D

Answer any one ol the following question carrying I marks (1x8=8)

b) Classify the following accounts as Personal, Real and Nominal.

1) Staff Welfare A,/c 2) lnterest Payable A'lc

3) Accrued lnterest A/c 4) Commission Received A,/c

5) Cash A/c 6) Apollo HosPital A,/c

7) Bad Debts A/c 8) Depreciation A/c

9) Goodwill A/c 10) Wages A/c.

12. a) Prepare a Trading Account with Eight lmaginary Figures.

OR
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1. ojn{oaddo ad) entd-{,dnrleri erDgorr. de iood)Dd w$ddo2 qrodz'1d5.

a) eJdoodd oodded: ?

b) addboodded: I
c) ad:cb-udrd) dil,ad oodded> ?

O ndderi o$adcDddo ")dd: adcod$dlegts).
e) deaaolo dcaJrfddl do$aolod erudeddgedr Z

0 eidFg dnddcdzld: aodded: ?
g) dned{r ddFg edFdd aoddedr ?

aqDd - ?')

olndoaddo &Ja& 4,d4il9d erugo$. e,.9 ioojDd e,!gq 4 erodrl$t.

2. eidouddd dleD, erd.eddgdi edocro.

3. &)draatd ddFg,d D{r.3dts Ddou)o.

4. M/s o'-"paddd d)4ddO_ * 69dod addrlgod doear: cn$ej Ddco:o.
2021
8iogJc,6

6doud
6ioud
6douo6
Giot^to{

o$odgedddco
.JI tC.)J

a;odaad
;oe.:nodd:
x-Jd)t.odd)
uddd drc6rld:

d
Scddd &cadsbt

50,000
46,000

1,00,000
80,000
17,000
4,000
2,000
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(5x2=10)

(3x4=12)

01 ddd@dd&4 ddad.,ooad e,doqlisao$d t 1,20,000
02 acto:Jac eD6o66do_ and ddodrerooor$ t 4,00,000 aoobii
04 ndddi ddoil$oeoierJos)d)t 12,000

10 nddd:o M/s eDoEddozi erodooobo_ drcoct: dDdeDcld) t 25,000
16 M/s eDo"ddoodnddQ bodda& t3,000.

5. * d$nd d>b,9rl9od a. 31-03-2021dod: adod oa€d{oJrd: dotio&.
addd$b t
OoeO 95,000
dDo"[3 1,36,000
?.Ddotr Eao 20,000

I
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6. * d9n6j dD&,3d9od 31 de ;hztrr 202't to ercdraarbdod enql d:d) .J*d aDdo$dl

do$ioh.

-6

io*e.roql

^- 6J J-!- J6J
i1JJcgl I c^IJgJ 9O/ \

{

1,20,000

20,000

8,000

600

'1,000

600

d>6ro dl3r eJeaDd EDd:D

dqJeo a&ds6 d?3d

mdnd, dQfdo

aq,Dd - :r

olndoaddo $Ja& €,d4d9ri erJdotu. €,.g ioolDd wdddo 10 eodilgr. (3x10=30)

7. fod:odddd -"a){ddqd3 ddRd db-at^Drlgri dJoerc dilraebdddtr Ddo$D.

01 Bddo 2021 { 40,000 d^odraoari drdoad e,doeAd)

05 srddo 2021 t 10,000 dPerrd Bd$d9&4 d&o$dood s0oeaAd)

08 rdio 2021 soio$fddori id$i19$ draoEti drJ6d) < '15,000
{6

deo$dorf ,d$rlqj$ tooC$Rr.,6 < 300.to
'12 ?3ddo 2021 aoEo$trdddJ d$zi Bd$i1$dr4 bo.96ntudr t 300

deo$dori < 5,000 dil& d)d) ?DEodrdtr dd drrood mdg:)dr

&oio$f ddood t 1 0,000 ?,3{&4,:iedotud) erDed)d$q ddmn
ddc$drooAcbdd)

{dzJSEDn t 500 ricro$ ndd$4 &dl dddJ { '1,000

JJ-.J-S^^---9t t q.\JDJdu c9 L.rl
a

ilrdra dalaadead: t 500

15 addo 2021

18 rddo 2021

10 Eddo 2021

20 rddo 2021

25 tidio 2021
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sdJ66ddd Dodald
c$6{ {odd?"l
a$ddd)

dsdilsb
alo.of creddd

d

eoai a$eb dOrEc
dDoEEJ aadE-rgiist

EDoeo drdxDgil$)
eJc"L

dJaO

€Dz3rd &e)r

od>o$rlsb

?x*otdOJ$d drld)
d.jc$OJ$d ddd)
dlaO

iddr $oeA
me& 1-4-2020

aaonaddr (lbsdil$1))

z.:ddd adroadd:
6

U'JBTi

xadrod, dqf$
Edd: me.>

(.rglJ
a.J

adro$ d:c.:*

c")Jd(JJe")

mdxadd: (drdddr)

ddd dsEe

t lIi
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45,000

10,500

1,300

1,100

20,000

5,700

30,000

2,100

10,000

5,000

15,000

t
18,000

32,000

9,000

600

59,500

7

8. * tdnd dn&Srleod sE$dr,3o$di dolDotu.

ciJdO.le.J

$OeO

i.,aea Oead)o
irdea idadro
"ledoedddro
J a{rAirt :Fr?\
eJ ..

erJgEzSddood F;e)

rdde dzSri$:

d.ol)od)d Jdd)el e.
^_ ^ OJA J.-) JJ.J.
C.JJ- UO.OI:.,, (}Jcd ..Jr |CJJ

9. dvnaj Eo$d!"3c$o- aJ;od 31-03-2021 dod: dr^-Ed arcd, e.ral dd arJJ ild)-sJJ'a
eipad dgdo$d: 3o$Eon.

2,00,000

20,000

1,s0,000

75,000

15,000

12,000

15,000

2,500

5,000

2,500

t
8,000

2,000

1,000

2,000

16,000
't2,000

8,800

5,800

900

2,100

1,000

59,600
e!

J^^-JJJ.J..el€JiJQcrl c,,t a l.!lJ .

a) 31-3-2021 doci rd& E:eiot 16,000.

b) odrodgedddror(9 abeeJ de. 10 dd1 idde driooo

c) d::ozld draul?rrari { 200.
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'10. ddoudd ddjil$dl &EaddEn ado,:l.

11. olndoaddra dQ qDd.seod) ddoudd a4jrlSdtrdqdDa.

aqDd- a

oln{orddo e.ocb -'9 
ori erudotu. iool:Dd -'q;,dqrl8 erod,l$b. (1x8=8)

12. a) obdmddn aour: roe-:,Od dot.lerd>rldooori rodr a-1mo aDgo$dl dolDoA.

sCED

b) d$nd aadzlgdl dro$qd, {6 d:Q oad;dn$ nod) dneFdotu.

1) AzJuoa dertreo arod 2) a;rdoiu3eaod uBoarod

3) io?^fg DA@atod 4) deAP Rledo,:Jd eod

5) diJd: and 6) e-apeeioe en$ and

7) dnnodd:ne.rrlg B:ad 8) ndde aod

9) 6e,3r#er, alod 10) doOmd
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